“Everyone has to have something to get them out of bed in the morning,”
John Fredriksen told Lloyd’s List. “I have shipping.”
‘Big ]ohn’ ﬁfét:fddk Frontline into success mode in 1996 The company

While he may have started out as a gifted individual with a golden
touch, Fredriksen 7ri6wfru”ns his companies by committee rather than by

in 2008. “If it was up to m oF Would have ordered more.” In hmd51ght
it was probably wise to haye haeded this advice. “I do not think that
the VLCC market wﬂl be proﬁtable m the next couple of years,” he told

He admits that it is not his favor
type of man. But in five-and-a-
market capitalisation of $S200m, three j g
contracts, to the stars. It now operates 32 units and has an orderbook of
a further 10. It has an order backlog stretching to 2016 of something in
excess of $11.5bn and its market capitalisation has risen to $7.7bn. And
that is only since May 2005.

Seadrill is the second largest operator of ultra-deepwater rigs and
has the most modern. The average age of its units is six years, while
its nearest competitor in the age-game has a 19-year average age. And
this is important now that the Deepwater Horizon disaster has drawn the
spotlight down on to deepwater drilling: the level of scrutiny is certain
to be affected by the rig’s age.

- Another jewel in the crown is fish farming. Fifty years ago, the first
cargo Mr Fredriksen ever fixed was frozen fish from Iceland to Europe,
but today he has his own fish-farming operation in the form of Marine
Harvest, which produces 360,000 tonnes per annum and is the largest
salmon producer in the world. Its market valuation is $3.4bn.

 He is also heavily into drybulk. His involvement with Golden Ocean
Aggoes back to ‘the 1990s, when Frontline rescued the company from

a market slump. It was subsequently spun off from Frontline in 2004
and is listed on the Oslo stock exchange. Including newbuildings, it is

: ;mvolved in a fleet of 44 capesizes, kamsarmaxes and panamax bulkers
. “lts market value is now more than $600m.

After 30 minutes in the same room as Frednksen, it becomes clear

. ,that his road to success is probably quite a snnple one. It seems to lie in
’ :the transmon from playmg his cards close to his chest to laymg his cards
- ‘on th table 1n frg.mt of his 1nvestors

that hls investors are attracfed to such an atfltude He shares mformatlon .
and he shares pro ts. “Some shlpowners ﬂoat thelr compames but do .

'2010 [L{Cf” .




